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Determining Financial Viability
The differences between finance, accounting, and financial reporting structures
Despite the three working together, there are significant differences between the three distinctions. While accounting and finance are sometimes confused, there are important distinctions: accountancy concentrates on the movement of capital into and out of an organization or household, whereas finance is a broader category that includes how assets and obligations are managed (Shakespeare, 2020). Finance refers to the administration, management, and analysis of cash and investment. It explicitly mentions how a person, organization, or country obtains cash known as capital in the case of a corporation, and how that money is being spent or invested. The following critical areas of finance are frequently used: individual finance, commercial banking, and government expenditures (Shakespeare, 2020).
Accounting refers to the practice of keeping track of a company's financial activities. Summarizing, evaluating, and submitting these operations to oversight agencies, authorities, and revenue collection organizations are all components of the general procedure. Accounting balance sheets are a succinct overview of economic performance over a period of time that summarizes a company, economic standing, and earnings. The main aim of Accounting's goal is to collect and interpret financial statements on a firm's earnings, cash situation, and working capital. This data is used to make judgments as to how to run the company, reinvest in it, or loan it finance (Shakespeare, 2020).
On the other hand, financial reporting structure refers to the mix of stocks and bonds that a firm uses to support its activities. The risks and profitability of the related company are directly affected by this combination. The corporation's financial manager is responsible for determining the appropriate debt-to-equity ratio to optimize the capital situation (Shakespeare, 2020). In some circumstances, assessing the financial reporting structure might include deciding whether to run a publicly or privately company, as well as the financing prospects that each brings.
How finance, accounting, and financial reporting structures work together towards meeting the objectives of a strategic plan to meet economic viability
It's all too simple for corporate groups advertising, promotion, IT, and customer support to begin planning for respective objectives and defining schedules without considering wealth management, accounting as well as financial reporting structure's role in selection (Shakespeare, 2020). However, just as people think about money when deciding, like taking a trip, moving, or retiring, company owners should think about money and financial management when making choices.  Finance, accounting, and financial reporting structures work together in enabling the free flow of cash. Free cash flow refers to an indicator of a company's financial strength, and it demonstrates how effectively its funds are being used to create money for future expenditures. Following excluding expenses and net cash growth from the company's cash flows, it shows the net liquid cash. Organizations should use this statistic if they expect significant capital spending in the coming years or if they want to track the progress of completed projects (Shakespeare, 2020).
Accounting and financial reporting structures work hand in hand in finding out the economic added value of company resources. Economic added value assists management in making efficient and consistent choices to develop enterprises that boost the company's economic benefit and to suggest remedial measures in those that are damaging it. Companies create value-added economic goals to correctly measure their firms' value contributions and optimize the resource allocation process. Finance, accounting, and financial reporting structures also work hand in hand in assisting in assets management. This necessitates improved liquid assets and cash flow statement control, as well as increased efficiency of cash flows and interest expense transitions. When a company's operating demand drops under industry norms or performance is measured, this approach must be used (Shakespeare, 2020).
 Explain how finance and accounting meet the auditing requirement of Centers for Medicare and Medicaid Services (CMS), state regulatory bodies, and any other necessary accrediting bodies.
The Centers for Medicare & Medicaid Services (CMS) is a government body that oversees the country's primary healthcare systems, such as Medicare, Medicaid, and CHIP. It analyzes the information, provides research papers, and seeks to reduce instances of pharmaceutical malfeasance. Finance and accounting meet the auditing requirement of Centers for Medicare and Medicaid Services (CMS), state regulatory bodies, and any other necessary accrediting bodies by ensuring that Medicare subcontractors have a system of internal control that combines the bookkeeping and payments information processing in terms of maintaining consistently accurate financial information. Medicaid providers must keep double-entry books and operate on an accounting system (Jackson, 2020).
For instance, if accounts payable is generated, receipts should be charged, and operations and maintenance expenditure should probably be reimbursed. Current liabilities should be attributed, and, most significantly likely, operations and maintenance expenditures should be recorded as a debt if current liabilities are created (Jackson, 2020). Furthermore, the sensor detects must be backed up by the company's general ledger to complete the requested time, with proper audit chains preserved. Finance and accounting meet the auditing requirement of Centers for Medicare and Medicaid Services by creating the integrated platforms' capacity to generate any content required by the Medicare providers to compile financial records after any period, as requested by Centers for Medicare and Medicaid Services. Therefore, the Contract Finance Accounts provide a mechanism for documenting accounting activities for welfare payments by Medicare subcontractors (Jackson, 2020).
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